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Well done! You need to improve your calculations of GDSR and your explanations for your choices a bit.
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< 4 4033 S. Inglenook Way, Ontario, CA 91761
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Overview
This new construction, quick move-in home is the "Residence 2" plan by Brookfield
Residential SoCal, and is located in the community of The Marigold at New Haven

at 4033 S. Inglenook Way, Ontario, CA-91761. This inventory home is priced at

$578,000 and has 4 bedrooms, 3 baths, is 2,792 square feet, and has a 2-car
garage. The Marigold at New Haven features single family homes by Brookfield
Residential SoCal with amenities such as beach, clubhouse, park, and pool. Listing @

provided by newhomesource.com.

See Fewer ~

Home Details
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Home Details

Beds Baths
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Property Type Exterior Finish @
Residential - @
Year Built Lot Size

Fireplace Neighborhood

No
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Rosedale Academy
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I What is the price of the house? T
If
you wanted to put a 5% hown Payment on the house, what amount would this be?

7 = io_L the amgunt ;(gzg.?w

After the 5% down payment, what is the mortgage amgfint?

Option 1:

578,000 ~ 28, Joo 2549 10 L4 the mortqage amount i $547,/W

Ca!culate the payment, “R,” if the mortgage is Calculate the payment, “R,” if the mortgage is
paid monthly at an annual interest rate of 4.44% paid monthly at an annual interest rate of 4.44%
for 25 years. for 20 years.

Yol o 12200037 b xa. - o]
25 2y = 309 hEtD
: VPV= ROTE- Ui j
4 PV: Rifh (“H)"‘]] l i \
i A rm. = RVGD
; P . R - (N
\~R: VL|) §4’$1/\7\7
I- (gjyn e WL E )

%%Z,Mo , " 00037y 240
= =5 0.037) b 18957

| - (W ?ﬂf;‘” = -

2 ;01 352- lh')bg\

| What is the cost of the pro'perty tax, basec‘ly% of the price of the house?

518, 0w xo0 °/ i
-y 2 2870 t4) 2 the Property tax ic -89,
What would your income need to be in order to afford this house (given that you have no other
\ debts)? 7183033458304 Opy: 549,100 224022200 92
O P-549 1902 300 =1830.23

0.0000(b7+ 100
Radihihd - Lt L A

; ; 2 0y 5 vosSincome
Where is this 6 073.42(,%“ 123032 = 126398 . 310/ T
number from? o

.5 300 = o.oaootb7¥ £ Juingome e
%qo o I L\Jtots \‘M’mdts$lolbo.;fage20f4
° \Q— Your attempt to use this formula
is correct, but you've put the
wrong numbers in. The first two
; numbers would actually be one
g number, which would be the
mortgage payment, and then the
taxes should be divided by 12.
You need to do this twice, once
for the 20 year mortgage and
once for the 25 year mortgage.

@ Htb. llgﬁz]-JIS'L‘f;z s

@ 0.3 00{11{'0 < Vipoov 208

13287, 92+ 1680 11 7.0999 2081,
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Your attempt to use this formula is correct, but you've put the wrong numbers in.  The first two numbers would actually be one number, which would be the mortgage payment, and then the taxes should be divided by 12. You need to do this twice, once for the 20 year mortgage and once for the 25 year mortgage.
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Option 2:

What is the price of the house (same as above)?

-475 14, 00p

I | 578 000 x20°% =13, o0 7. the

If you wanted to put a 20% down payment on the house, what amount would this be?

amount i¢ @png bog

I = =44, )

After the 20% down Payment, what is the mortgage amount?

mon”aqp amunt s 4 44), 400

Calculate the payment, “R,” if the mortgage is
paid monthly at an annual interest rate of 4.44%
for 25 years.

bowwdf, sy 0.0237)
2T K12 = 300
. Lr-arid>™]
- PVZ P*"f, 1‘ ]
15 ponpuel)

- iy

- hbioo x Lo.003])
\- O+ 0.0037)';‘“’

= 215 4, ’*_,

Mlie $JII4.L@“’

Calculate’the payment, “R,” if the mortgage is
paid monthly at an annual interest rate of 4.44%
for 20 years.

hotyof, x \2z g, 003_’
oK = 24y
PV 2 R (R J
- i
A K_ PVLi)
I~ (Hipm

g Rz 463 4ov ®(0.0037])

—
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What is the cost of the property tax, based on 0.5% of the price of the house?

578 Hpov X 0.I°/.1 = 1970($)

/. the CoSt the Pwpﬂ’gfamisé»)g?J

What would your income need to be in order to afford this house (given that you have no other
debts)? O kb3, o0ty
do -
0 42 kork oo =15 K. 33 @ Mora- iy o]
&

&) 2554, 7= 1541332 (013 (L @03"9;140- 0. 00001123’75
@054»300—0 awv!bz LY 01 S e 40 sedob

1 > ;I/

, 1843310131l + 0. 0000 ?&03( inLome,

i1 jaos_cincm&_ 7199, 49
(
'« JrosLingome -i:)

. J1ost insome . 8313 “1d)

ahos y“j’““ et
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MCR3U
1 11 MARKS

COMMUNICATION I
Complete the following questions: :
You should also consider
Marking Scheme (total 11 marks) location and price
o 2 marks for valid and thoughtful reasons why you chose this house
e 1 mark for each calculation on the differences (total 3 marks) [ |

e 2 marks for each explanation of your opinion on the difference (total 6 marks)

Why did you choose this house?

Dicouse tne beds: guehare by bae haved, 8o Tcan five with my f’ﬂ”"‘“"lj !

0n(£ T can_inyite 8=f my -Fr:rm/ Come . :

For the 5% down paymeht opinion, what Is the difference in the payment amount between paying your
mortgage off in 20 years and 25 years? What is your opinion on this difference?

(Hint: Compare Option 1 at 20 years and Option 1 at 25 years)

@23 . i

| 023 Jears 4033 4 Tthink 25 Yeyre i¢ bepter , becauce o

@jogcarg : iabtb.\l ‘jebg requ-,ve k“‘Mjem month, 4"0(

@Alm“h\l-go;%-q( :41).7|($}/ ﬂ\bnk,, IS ledq than 3\7%

& iy e You should also consider the total
amount paid over time.

For the 20% down payment opinion, what is the difference in the payment amount between paying your
mortgage off in 20 years and 25 years? What is your opinion or this difference?
(Hint: Compare Option 2 at 20 years and Option 2 at 25 years) |YOou should also consider the total

@)Sj&(n: $ Tk 47 7 rkmﬂgygifélf Z;/:r time.
) >0Yeny : Sif 3%10. wr Lfiauge B er ﬁmn DOjCQ}g' :

Jear; reQuire |e
MOt | g g fu = Money guc,

s lecg g, 20fenr

&

2o, 15 e 23T .47 < %I&.‘hd,)

B 2905y > 215047
What is the difference in the payment based on whether you put 5% down or 20% down? What is your
opinion on this difference?

(Hint: Compare Option 1 at 5% down payment and Option 2 at 10% down payment)

030/0 OZOWV\ PaHMcn-‘—: 38,?00 %ﬁ%"ﬂ"\’h T_ #‘"’\\( Na/a I ),effegl &[W

@}o?/o /vwn Faﬂ mest s (1 T%bo0 Thehouge Pice 0‘“{”%
W Yment w1 be: 1o

@ > 7§ tig ijewg' Wer
' P8 =&, AL VAT ]
o < 1€CC a7

0T b1 (3%) @ U 3033 bi@a?,)

You should be considering the overall amount you're KRR
going to end up paying as well. Discuss this, as it might
affect your decision.
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You should also consider location and price.
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You should also consider the total amount paid over time.
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You should also consider the total amount paid over time.
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You should be considering the overall amount you're going to end up paying as well.  Discuss this, as it might affect your decision.
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