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Your attempt to use this formula is correct, but you've put the wrong numbers in.  The first two numbers would actually be one number, which would be the mortgage payment, and then the taxes should be divided by 12. You need to do this twice, once for the 20 year mortgage and once for the 25 year mortgage.
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Where is this number from?
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You should also consider location and price.
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You should also consider the total amount paid over time.
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You should also consider the total amount paid over time.

adelaide
Pencil

adelaide
Text Box
You should be considering the overall amount you're going to end up paying as well.  Discuss this, as it might affect your decision.
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