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Overview
This new construction, quick move-in home is the "Residence 2" plan by Brookfield
Residential SoCal, and is located in the community of The Marigold at New Haven
at 4033 S. Inglenook Way, Ontario, CA-91761. This inventory home is priced at
$578,000 and has 4 bedrooms, 3 baths, is 2,792 square feet, and has a 2-car
garage. The Marigold at New Haven features single family homes by Brookfield @

Residential SoCal with amenities such as beach, clubhouse, park, and pool. Listing

provided by newhomesource.com.
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Home Details

Beds Baths

4 3

Residential -

Property Type Exterior Finish

Year Built Lot Size

Fireplace Neighborhood

No
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Rosedale Academy
Option 1:

What is the price of the house?

4\?57&,000

If you wanted to put a 5%

down payment on the house, what amount would this be? W

o 228,10 the gmont ;(522.?\90

After the 5% down payment, what is the mortgage amount?
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Calculate the payment, “R,”

4 the mar’rjaje amount i¢ $547,/oo

,” if the mortgage is Calculate the payment, “R,” if the mortgage is
Paid monthly at an annual interest rate of 4.44% paid monthly at an annual interest rate of 4.44%
for 25 years. for 20 years.
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What is the cost of the pro'perty tax, based on 0.5% of the price of the house?

512, ow xo.&’[, 5

280 (4) 2 the Property tax i< ¢,

What would your income need to be in order to afford this house (given that you have no other
debts)? "
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Option 2:

What is the price of the house (same as above)?

4578, gos

If you wanted to puta 20% down payment on the ho

VA = 15,600 7. tho

use, what amount would this be?

amount i $m, bog

After the 20% down payment, what is the
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mortgage amount?

Calculate the payment, “R,” if the mortgage is
paid monthly at an annual interest rate of 4.44%

for 25 years.
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Calculate’the payment, “R,” if the mortgage is

paid monthly at an annual interest rate of 4.44%
for 20 years.
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What is the cost of the property tax, based on 0.5% of the price of the house?
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What would your income need to be in order to afford this house (given that you have no other
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11 MARKS

COMMUNICATION _

Complete the following questions:

Marking Scheme (total 11 marks)

o 2 marks for valid and thoughtful reasons why you chose this house
e 1 mark for each calculation on the differences (total 3 marks)
e 2 marks for each explanation of your opinion on the difference (total 6 marks)

Why did you choose this house?

because the beds aye have k| bathe have 3, So T can live with my —ﬁ,m;u

_aml T can invite 88 my qﬂm.,/ Come . -

For the 5% down payment opinion, what is the difference in the payment amount between paying your
mortgage off in 20 years and 25 years? What is your opinion on this difference?

(Hint: Compare Option 1 at 20 years and Option 1 at 25 years)
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For the 20% down payment opinion, what is the difference in the payment amount between paying your
mortgage off in 20 years and 25 years? What is your opinion on this difference?
(Hint: Compare Option 2 at 20 years and Option 2 at 25 years)
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What is the difference in the payment based on whether you put 5% down or 20% down? What is your
opinion on this difference?

(Hint: Compare Option 1 at 5% down payment and Option 2 at 10% down payment)
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